DBEDT COVID-19 Economic Dashboard

STATE OF HAWAIl e DEPARTMENT OF BUSINESS, ECONGMIC DEVELOPMENT & TCGURISM Comp“ed by the ResearCh & Economic AnalySiS DIViSion Issued February 25, 2022
COVID-19 metrics for week ending February 24, 2022
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Hnalysis Vaccination rates for total population by state of residence and calculated by the CDC.
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https://covid.cdc.gov/covid-data-tracker/
https://www.census.gov/programs-surveys/popest/technical-documentation/research/evaluation-estimates.html
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=Travel to Hawaii: Visitors and Residents

Visitors and Residents, Daily Arrivals: 7-Day Moving Average

Visitors and Residents, Daily Arrivals
7-Day Average as of February 24, 2022

State/ Returning Intended
County Residents Residents Visitors
State 3,723 112 24,669
Honolulu 2,782 84 12,162
Hawaii 221 12 3,116
558 11 6,860
Kauai 135 4 2,476
Hilo 27 2 55

Visitors and Residents, Average Daily Arrivals
as of February 24, 2022

State/ Returning

County Residents  Visitors

State* 3,148 21,967
Honolulu 2,325 10,889

Hawaii 217 2,824

458 5,958
Kauai 121 2,237
Hilo 26 58

Source: Hawaii Tourism Authority, Hawai‘i Passenger Arrivals By Air




Effects on Businesses

Number of Business Applications* per Week

600

500 === Business Applications (BA): The core business applications series that
corresponds to a subset of all EIN applications. BA includes all applications
for an EIN, except for applications for tax liens, estates, trusts, or certain

400 financial filings, applications with no state-county geocodes, applications
from certain agricultural, public entities, and applications in certain industries

300 (e.g. private households, civic and social organizations)

e High-Propensity Business Applications (HBA): A subset of BA that contains
200 all applications with a high-propensity of turning into a business with a
payroll, based on various factors

100 \ == Business Applications with Planned Wages (WBA): A subset of HBA that
= A SOOI LA=L MC AT SAV AR AR AR contains all applications that indicate a planned date for paying wages
0
S838388888888:33J33Jddadadadasd === Business Applications from Corporations (CBA): A subset of HBA that
R R I S N N R T T I e e e contains all applications that come from a corporation or a personal
- ] oo service corporation
Week ending
*Business applications can include government, business, non-profit
organizations, and proprietors Source: Census Bureau, Business Formation Statistics
Change in Retail and Recreation Visits Change in Workplace Visits
(Relative to median value from Jan 3- Feb 6, 2020) (Relative to median value from Jan 3- Feb 6, 2020)
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https://www.census.gov/econ/bfs/index.html
https://www.google.com/covid19/mobility/

Small Business Pulse Survey for week ending February 20, 2022

Change in the number of paid employees in the last week Anticipated time before business returns to
100% . .
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In the next 6 months, do you think this business will need to do any of the $50,001 - $125,000 - 17.2%
following?
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Obtain financial assistance Identify and hire new Cancel or postpone a $200,001 - $500,000 .
or additional capital employees planned capital e ! 12.8%
expenditure
~ ‘ $500,001 or more 9.3%
)
‘f ‘. Data do not meet
15.5% ey reporting thresholds 0% 5% 10% 15% 20% 25% 30%  35%

Source: U.S. Census Bureau, Small Business Pulse Survey
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https://portal.census.gov/pulse/data/

Effects on Workers

Weekly Initial Unemployment Claims Weekly Initial Unemployment Claims
,, 60000 OAHU  mHAWAII MAUI  m KAUAI Week ending February 19, 2022
% 50,000
S 0000 ‘ State/ Number | % Change | % Change
qé ' ‘ County of Claims | 2021-2022 | 2020-2022
é 30,000 State* 1,414 -51.1% 37.7%
3 20,000 Honolulu 1,009 -44.8% 50.1%
0 b= o 140 -66.1% 2.2%
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Source: DBEDT-READ, Weekly Unemployment Updates
Unemployment Rates, Seasonally Adjusted Change in Jobs from Prior Year (Current Month) December
(rank in U-S-) Health Care & Social Assistance p—
December Federal Gov't B
Local Gov't u
U.S. -3.9% Vg :

. d 1 2019 vs. 2021
Hawa" - 5'7% (43" ) Other Services ] 2020 vs. 2021
California — 6.5% (51%) Financial Activities N
Washington -4.5% (30th) Arts, Entertainment & Recreation ™
Texas — 5.0% (37th) Nat. Resources, Mining, Constr. -

) State Gov't
— 0 th .
Or_egon 4.1% (27 h) Wholesale Trade ==
Arizona —4.1% (27™) Educational Services =
Colorado — 4.8% (34t) Retail Trade -
Transp., Warehousing, Util. —
Professional & Business Services EEEE———
Food Services & Drinking Places EEE——
Accommodation —
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Source: BLS, Local Area Unemployment Statistics

Source: DBEDT-READ, Labor Market Trend Charts
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http://dbedt.hawaii.gov/economic/unemployment/
https://www.bls.gov/web/laus/laumstrk.htm
http://dbedt.hawaii.gov/economic/current_economic_conditions/job-dashboard/

Household Pulse Survey for December 29, 2021 — January 10, 2022

Percent of adults who Source of money in the last 7 days for households that have lost employment
have lost household income in last 4 weeks
employment income in
Regular income source 51%
the last 4 weeks Credit cards/loans 39%
From savings or selling assets s 3%,
Borrowing from family/friends me—————— 1%
Ul benefit payments o 6%
Stimulus payment ——— 2%
Child Tax Credit payment =———— 12%
SNAP benefits — s——— 5%
School meal debit/EBT me— 7%
Government rental assistance 4%
Other/did not report S ) 5%,
0% 10% 20% 30% 40% 50% 60%
Percent of people who found it "somewhat" or "very" Percent of people who "sometimes" or "often" did not
difficult to pay for usual household expenses in the last 7 have enough to eat in the last 7 days
days 14% 12%
12% 10%
0,
Total adults s s s e 29% 12;’
d6 % >
P 119
Aged 65+ 11% 4%
With children in household s mmmmms mms s S s s e | 39% 2%
0%
0% 5% 10% 15% 20% 25% 30% 35% 40% 45% Total adults Aged 65+ With children in household
Mortgage payment status for people in owner-owned Rental payment status for people in renter-occupied
100% households 1007 households
0 1%
- - .
0% 0%
Total adults Aged 65+ With children in household Total adults Aged 65+ With children in household
B Current on payment m Not current on payment B Owned free and clear H Current on payment & Not current on payment B Did not report B Occupied without rent

Source: U.S. Census Bureau, Household Pulse Survey
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https://www.census.gov/data-tools/demo/hhp/#/

Effects on Construction

Total Value of Building Permits, by Week Value of Building Permits, Millions of Dollars,
In millions of dollars Week ending February 20
State*: $76.0 ({,8.2% from 2021)
Honolulu County  m Hawaii County Maui County Kauai County Honolulu County: $46.8 (1885.0% from 2021)
$600 Hawaii County*: $12.2 (1100.0% from 2021)
$8.3 (4,82.1% from 2021)
$500 Kaual County:  $8.7 (1:74.0% from 2021)
>400 Total Value of Building Permits, Millions of Dollars,
$300 Year-to-date

Week ending February 20
State*: $459.6 (\,14.0% from 2021)
Honolulu County:  $196.2 ({,39.3% from 2021)

$100 Hawaii County*: $118.6 (149.3% from 2021)
$94.2 (1 24.6% from 2021)

$200

$0 Kauai County: $50.6 (1485.9% from 2021)
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Source: County Building Departments

Effects on Consumer Spending

Percent Change in Hawaii Resident Spending by County
Week ending November 14, 2021

Percent change in Hawaii Resident Spending by Industry

Week ending November 14, 2021

.. . . . Arts, Transportation
Honolulu Hawaii Maui Kauai Accomodation S General Grocery & Food  Health Care & e
Count Count Count Count and Food ) Merchandise Store Social
ounty ounty ounty ounty Serdie & Recreation Stores S Assistance 17.6%
34.6% N/A 44.2% N/A 19.5% 37.0% 62.2% 7% 42.2%

L * * * * *
e

Source: Opportunity Insights Economic Tracker

* *

Seasonally adjusted credit/debit card spending relative to January 4-31 2020, 7 day moving average
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https://tracktherecovery.org/

