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PROJECT SUMMARY AND ENTITLEMENTS

Refer to the attached Table 1, Project Summary and Entitlements, as Exhibit A.

RESERVED HOUSING

The Applicant shall comply with the provisions of Hawaii Administrative Rules, Title 15,
Subtitle 4, Chapter 218, and Kakaako Reserved Housing Rules. The Applicant shall
designate no less than twenty percent (20%) of the residential units in the Project as
reserved housing units for purchase or rental according to income requirements and
qualifying conditions established by Subchapter 3 of the Kakaako Reserved Housing
Rules.

The Applicant may submit a reserved housing credit program for additional reserved
housing credit for the Authority’s consideration at a later time.

The Applicant shall execute an agreement with the HCDA as to how the Project
conforms to the provisions of the Kakaako Reserved Housing Rules and such agreement
shall be binding upon the Applicant and any successors in interest. No construction of
the Project shall commence unless the Applicant has provided satisfactory documentation
to the HCDA that the Project conforms to the provision of the Kakaako Reserved
Housing Rules.

INFRASTRUCTURE IMPROVEMENTS

Infrastructure improvements can be divided into two categories: (1) infrastructure
improvements or requirements which are immediately necessary to proceed with the
Project; and (2) improvements which are necessary to improve and upgrade the vicinity
in total through the HCDA District-Wide Improvement Program.

A. Improvements Necessary to Proceed with the Project: With
regard to infrastructure improvements or requirements which are
necessary to proceed with the Project, the Applicant shall be
responsible for providing necessary developer improvements.

B. Improvements Proposed for the HCDA District-Wide
Infrastructure Improvement Program: As part of the HCDA
District-Wide Improvement Program, road and utility improvements
are being undertaken in increments throughout the Kakaako District,
financed in part through an Improvement District Program.

In this regard, the Project shall be subject to assessments for its pro rata share of the cost
of improvements which may, in the future, be necessarily undertaken in the vicinity of
the respective projects under the HCDA or other government agencies’ improvement
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programs. The Project will be assessed under the same methods and in the same manner
as other properties in the area.

In order to ensure the participation of the Project, the Applicant, and its successors and
assigns, shall agree to participate in the HCDA District-Wide Improvement Program at
the time said program is implemented. The terms specified in the agreement shall be
made a part of all condominium and conveyance documents for the Project and said
documents shall be reviewed and approved by the HCDA prior to submission to the Real
Estate Commission and execution.

DECISION

The staff report for the Development Permit application dated January 8, 2014 is hereby
incorporated into this Development Permit and made part of this Permit. The
Development Permit for the Project is hereby approved, subject to the following
conditions:

A. Provide a Development Agreement with the HCDA that binds the
Applicant, and its successors and assigns, individually and
collectively, to develop and to maintain the Project site in conformity
with the provisions of this Development Permit and with the Mauka
Area Rules. This Agreement shall be recorded as a covenant
running with the land with the Bureau of Conveyances or the
Assistant Registrar of the Land Court. Proof of such recordation in
the form of copies of the covenants certified by the appropriate
agency shall be submitted to the HCDA.

B. Comply with all applicable requirements of Subchapter 2 (Regulating
Plan and Neighborhood Zone) of the Mauka Area Rules.

C. Comply with all applicable requirements of Subchapter 3
(Thoroughfare Plan and Standards) of the Mauka Area Rules.

D. Comply with all applicable requirements of Subchapter 4 (Area-
Wide Standards) of the Mauka Area Rules.

E. Comply with all applicable requirements of the Kakaako Reserved
Housing Rules, Hawaii Administrative Rules, Title 15, Subtitle 4,
Chapter 218.

F. Comply with all requirements as specified under Parts 1., II. and III.
of this Permit.
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G. Conduct an Archaeological Inventory Survey that is acceptable to
Department of Land and Natural Resources, State Historic
Preservation Division prior to HCDA approval of the initial building
permit for the Project. Comply with all Conditions imposed by the
Authority with respect to any Historic Properties, Aviation Artifacts
or a burial site that may be discovered at the Project site.

H. Comply with any other terms and conditions as required by the
HCDA Executive Director to implement the purpose and intent of
the Rules.

All conditions shall be met prior to the issuance of the initial Building Permit for the
Project.

Dated at Honolulu, Hawaii, this 8th day of January, 2014.

HAWAII COMMUNITY DEVELOPMENT
AUTHORITY, State of Hawaii

N RIP,

Brian Lee, Chairperson

Attachment: Exhibit A - Table 1, Project Summary and Entitlements
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