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Return by:  Mail  (    )	Pickup  (    ) 
OWNER(S) NAME(S)
ADDRESS UNIT  #_____
Honolulu, HI 96814

Tax Map Key No. (1)  _-_-___-___ (CPR _____)
PROJECT NAME AND UNIT No. ___

SUBORDINATION OF EQUITY SHARING PAYMENT AGREEMENT

Escrow No. ___________________________
This document has ___ pages
SUBORDINATION OF EQUITY SHARING PAYMENT AGREEMENT
KNOW ALL MEN BY THESE PRESENTS:
[bookmark: _GoBack]WHEREAS, the Hawaii Community  Development Authority,  a body corporate and a public instrumentality of the State of Hawaii ("HCDA"), whose address  is 547 Queen  Street,  Honolulu,  Hawaii 96813, is the holder of certain  rights, reservations and restrictions  under that certain  Project Name, Unit Deed Title dated  ____________, recorded  in the Bureau of Conveyances of the State of Hawaii  ("Bureau") as Document  No._____________ through _________________ on _Date___, and filed in the Office of the Registrar of the Land Court of the State of Hawaii (“Office”) as Land Court Document No. _______________________, and duly noted on Transfer Certificate of Title No. _________________.  The Unilateral Title  dated _______________, recorded in said Bureau as Document No.______________ dated __ _______, and filed in said Office of Land Court Document No. ______________ and noted on Transfer Certificate of Title No. ________________ (collectively referred to herein as "Deed and Declaration"), pertaining to that certain real property located at ___Address_________, #___Unit___, Honolulu, HI 9681___("Property"), described in Exhibit "A" attached hereto and made a part of this Subordination of Equity Sharing Requirement Agreement ("Agreement"), owned by ____[OWNER NAME(S) MUST BE CAPITALIZED], single or husband and wife, as Tenants by the Entirety (“Owners”).

WHEREAS, pursuant to the Deed and Declaration, HCDA is entitled to, among other things, an equity sharing payment as set forth in the Deed and Declaration ("Equity Sharing Payment");
WHEREAS, the Owners intends to refinance her mortgage on the Property by executing that certain Mortgage dated ____________ between the Owners, as Mortgagor, and MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., solely as nominee for HONOLULU HOMELOANS, INC., a Hawaii corporation, which is organized and existing under the laws of the United States of America, whose address is 745 Fort Street, Ste. 1001, Honolulu. Hawaii 96813, as Mortgagee (“Lender”), recorded in the Bureau of Conveyances of the State of Hawaii as Document No. __________________________ ("Honolulu HomeLoans Mortgage"), to secure the payment of a Note in the principal amount of $_________________________ (hereinafter collectively referred to as "Honolulu HomeLoans Mortgage and Note'');
WHEREAS, Lender requires that HCDA's Equity Sharing Payment be subordinated to that of the Honolulu HomeLoans Mortgage and Note;
NOW THEREFORE, for good and valuable consideration, the receipt of which the parties to this Agreement acknowledge, the parties agree as follows:
1. 	Consent to Mortgage.  HCDA hereby consents to the execution of the Honolulu HomeLoans Mortgage and Note; provided, however, that HCDA 's consent herein shall not authorize nor be deemed to authorize, any further or other conveyance or mortgage of the Property, or the execution of any other or further agreement to convey or pledge the same;
2. 	Subordination.  The Honolulu HomeLoans Mortgage and Note shall be and remain at all times until terminated, a lien or charge upon the Property prior and superior to the lien or charge of HCDA's Equity Sharing Payment.
3. 	Binding Effect. This Agreement shall inure to the benefit of and be binding upon the respective heirs, personal representatives, successors and assigns of the parties.
4. 	Governing Law.  This Agreement shall be governed by the laws of the State of Hawaii.
5. 	Entire Agreement.  This Agreement constitutes the entire agreement and understanding between the parties and shall supersede any and all prior communications, representations, or agreements, both verbal and written, between the parties regarding the subordination of HCDA's Equity Sharing Payment to that of the Honolulu HomeLoans Mortgage and Note.  This Agreement cannot be modified except by a written instrument signed by all the parties.
6. 	Counterparts.  The parties agree that this Agreement may be executed in counterparts, each of which shall be deemed an original, and the counterparts shall together constitute one and the same agreement, binding all of the parties, notwithstanding that all of the parties are not signatory to the delivery of this instrument, duplicate unexecuted and unacknowledged pages of the counterparts may be discarded and the remaining pages assembled as one document.
7. 	Entire Agreement.   This instrument constitutes the entire agreement and understanding between the parties and shall supersede any and all prior communications, representations, or agreements, both verbal and written, between the parties regarding the Subordination of Equity Sharing Rights to the Honolulu HomeLoans Mortgage and Note.  This Agreement cannot be modified except by a written instrument signed by both parties.


IN WITNESS WHEREOF, the undersigned has executed this Agreement on __________________________, 2018.

HAWAll COMMUNITY DEVELOPMENT AUTHORITY
					
By ________________________________________
Name:  ____________________________________
Its: 	____________________________________
									"HCDA"


 APPROVED AS TO FORM:
__________________________________
Deputy Attorney General 	
State of Hawaii


STATE OF HAWAII 				)
						)  SS.
CITY AND COUNTY OF HONOLULU 		)


	On this the 	     day of ________________, 2018, before me personally appeared _________________________________  personally known to me -OR- proved to me on the basis of satisfactory evidence who, being by me duly sworn or affirmed, did say that such person executed the foregoing instrument as the free act and deed of such person, and if applicable in the capacities shown, having been duly authorized to execute such instrument in such capacities.


											
					Notary Public Signature
                 (Official Stamp or Seal)			Printed Name:	                           			
					Notary Public, State of Hawaii
					My Commission Expires:	             		


STATE 0F HAWAII NOTARY CERTIFICATION
Doc. Description: 	
	
Date of Document: 	  # Pages:______
			
Notary Public Signature	Date
Print Name: 		(Official Stamp or Seal)
Notary Public, State of Hawaii, ______________________ Circuit





FINANCIAL ESTABLISHMENT, solely as nominee for FINANCIAL ESTABLISHMENT

					By ________________________________________
Name:  ____________________________________
Its: 	____________________________________
									“MERS”


STATE OF HAWAII 				)
						)  SS.
CITY AND COUNTY OF HONOLULU 		)


	On this the 	     day of ________________, 2018, before me personally appeared _________________________________  personally known to me -OR- proved to me on the basis of satisfactory evidence who, being by me duly sworn or affirmed, did say that such person executed the foregoing instrument as the free act and deed of such person, and if applicable in the capacities shown, having been duly authorized to execute such instrument in such capacities.



											
					Notary Public Signature
					Printed Name:	                           			
					Notary Public, State of Hawaii
					My Commission Expires:	             		

(Official Stamp or Seal)




					__________________________________________
					OWNER NAME



					__________________________________________
					2ND OWNER IF MARRIED OR JOINT

								“OWNER”
					
STATE OF HAWAII 				)
						)  SS.
CITY AND COUNTY OF HONOLULU 		)


	On this the 	     day of ________________, 2018, before me personally appeared TENANT personally known to me -OR- proved to me on the basis of satisfactory evidence and  2ND TENANT personally known to me -OR- proved to me on the basis of satisfactory evidence who, being by me duly sworn or affirmed, did say that such person executed the foregoing instrument as the free act and deed of such person, and if applicable in the capacities shown, having been duly authorized to execute such instrument in such capacities.



											
					Notary Public Signature
					Printed Name:	                           			
					Notary Public, State of Hawaii
					My Commission Expires:	             		

(Official Stamp or Seal)




EXHIBIT "A"
All of the property described as follows:





