






Thinking about
buying a home? 

The City wants to help!

The City and County of Honolulu’s Down 
Payment Loan Program is part of the City’s 
efforts to promote homeownership and cre-
ate a strong community. Utilizing HOME 
Investment Partnership Act funds from the 
U.S. Department of Housing and Urban 
Development, this program provides a zero 
interest loan to qualified low- and moder-
ate-income families to meet down payment 
requirements for home purchase.

DOWN PAYMENT
LOAN

PROGRAM

CITY AND COUNTY OF HONOLULU

Department of Community Services

MAYOR’S MESSAGE
We are proud to provide another service to help 
meet our citizens’ needs. This brochure outlines 
a program provided through our Department 
of Community Services that enables income-
qualified homebuyers to become homeowners 
in our community.

KIRK W. CALDWELL
Mayor of Honolulu
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Frequently Asked
Questions (FAQs)
WHO MAY APPLY FOR THE CITY’S 
DOWN PAYMENT LOAN?
Prospective homebuyers who do not own a 
primary residential property and whose annual 
household incomes are under the maximum 
income shown below:

          Number     
      in household      Annual Income
     1  $  70,500
     2  $  80,600
     3  $  90,650
     4  $  100,700
     5  $ 108,800
     6  $ 116,850
     7  $ 124,900
     8  $ 132,950
     9  $ 140,980
              10  $ 149,036

These income limits are subject to periodic 
revision.

WHAT IS THE MAXIMUM LOAN 
AMOUNT THE HOMEBUYER MAY 
BORROW?
The loan limit is $40,000. Loans will be 
made on a first-come first-served basis sub-
ject to the availability of funds.

WHAT IS THE INTEREST RATE AND 
LOAN FEE?
The interest rate is 0% for all income-eligi-
ble borrowers. There is no loan fee.

WHAT KIND OF PROPERTIES MAY 
BE PURCHASED?
The property must be located on Oahu. The 
property must be a legally permitted structure 
meeting all local building codes. In addition, 
the property must pass a Housing Quality 
Standards inspection and meet other Federal 
requirements such as those governing Lead-
Based Paint for homes built before 1978 and 
environmental reviews.

WHAT WILL BE THE MONTHLY 
PAYMENT?
The monthly payment will be based on a 20-
year amortization term. Lower minimum loan 
payment amounts may be allowed for certain 
credit qualified borrowers.

IS THERE A HOMEBUYER
EDUCATION REQUIREMENT?
Yes, all loan applicants must complete a City-
approved homeowner education course prior 
to loan application.

ARE THERE LOAN RESTRICTIONS?
The borrower must be an owner-occupant at 
all times. Upon sale or other transfer of the 
property, unless the new owner is income-
eligible, the borrower must pay the City a 
specified percentage of the loan balance, which

percentage will be reduced for each full year 
of occupancy.

HOW DO I APPLY?
Step 1 - When applying for a loan from your 
first mortgage lender, be sure to inform the 
lender that you are interested in a down pay-
ment loan from the City.

Step 2 - After initial loan approval from your 
first mortgage lender, your lender will submit 
a loan file to the City for approval. You must 
complete homebuyer education prior to your 
loan file submission to the City.

For more information, contact our office at:

 City and County of Honolulu
 Rehabilitation Loan Branch
 51 Merchant Street, First Floor
 Honolulu, Hawaii 96813
 Phone: 768-7076

Or visit our website for more information at:
www.honolulu.gov/dcs/housing.html

Paid for by the taxpayers of the City and County of Honolulu.
Revised 6/20
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LAND COURT SYSTEM REGULAR SYSTEM

Return by Mail ( x ) Pickup ( ) TO:

HHFDC
677 Queen Street, Suite 300 #6611000362
Honolulu, Hawaii 96813

TMK No.: (1) 2-3-041:006 CPR No. 0072

Project: KAPIOLANI RESIDENCE

Unit/Lot No.: 805

CONSENT TO MORTGAGE UNDER 201H, HRS, AND SUBORDINATION OF SHARED
APPRECIATION EQUITY PROGRAM AGREEMENT

RESTRICTION
HOLDER:
ADDRESS:

HAWAII HOUSING FINANCE AND DEVELOPMENT

CORPORATION
677 Queen Street, Suite 300
Honolulu, Hawaii 96813

GRANTEE:
ADDRESS:

TIAN SHU CHANG
1631 Kapiolani Blvd. #805
Honolulu, HI 96814

MORTGAGE COMPANY:
ADDRESS:

CITY AND COUNTY OF
HONOLULU Honolulu Hale, 530
South King St Honolulu, HI 96813

CTM-BB
DAG(SAC)-11.01.2010
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CONSENT TO MORTGAGE UNDER 201H, HRS, AND

SUBORDINATION OF SHARED APPRECIATION

EQUITY PROGRAM AGREEMENT

Project: Kapiolani Residence

Lot/Apt. No.: 805

KNOW ALL MEN BY THESE PRESENTS:

That HAWAII HOUSING FINANCE AND DEVELOPMENT

CORPORATION, (successor to the Housing and Community Development Corporation

of Hawaii ("HCDCH") pursuant to Act 196, 2005 Session Laws of

180, 2006 SLH; HCDCH was successor to the Housing Finance and Development

public body and body corporate and politic of the State of Hawaii, the holder of certain

rights, reservations and restrictions under that certain LIMITED WARRANTY UNIT

DEED, ENCUMBRANCES AND RESERVATION OF RIGHTS WITH POWER OF

ATTORNEY WITH USE, SALES AND TRANSFER RESTRICTIONS AND SHARED

APPRECIATION EQUITY KAPIOLANI RESIDENCE dated _____________________

filed in the Office of the Assistant Registrar of the Land Court of the State of Hawaii as

Document No. _________________, duly noted on Transfer Certificate of Title No.

_____________ made to TIAN SHU CHANG, unmarried, as Grantee, covering real

Consent To Mortgage

Under 201H, HRS, And Subordination Of Shared Appreciation Equity Program Agreement

rms of Section 201H-47, Hawaii

Revised Statutes (HRS), does hereby consent to the execution of that certain Mortgage

dated _______________, recorded as Document No. ________________, made by said
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TIAN SHU CHANG, unmarried, as Mortgagor, in favor of CITY AND COUNTY OF

HONOLULU, a municipal corporation of the State of Hawaii (hereinafter called

40,000.00 (hereinafter

This consent shall not authorize, nor be deemed to authorize, any further or other

conveyance or mortgage of the property described in Exhibit A, or the execution of any other

or further agreement to convey or pledge the same. All rights of the HHFDC

under the Deed dated October 13, 2018, are expressly reserved, and this consent shall

not be deemed or construed as a release of Grantee from any obligations under the Deed,

and nothing shall be construed as being a waiver of any of the terms, covenants and

conditions of the Deed. In the event of conflict between the terms of the Deed and the

terms of the Mortgage, the Deed shall control.

Shared Appreciation Equity Agreement. That the Deed dated October 13,

2018 included a Shared Appreciation Equity Agreement (hereinafter referred to as

which was incorporated in the Deed in favor of HHFDC; and

WHEREAS, Mortgagee requires that the lien or charge of the SAE be

agreement; and

WHEREAS, HHFDC is entering into this Consent To Mortgage Under 201H,

HRS, And Subordination Of Shared Appreciation Equity Program Agreement as an

inducement to Mortgagee to make the Mortgage and Note and/or credit agreement to the

Grantee; and

WHEREAS, the Grantee is willing to consent to such subordination;
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NOW, THEREFORE, for valuable consideration, receipt of which the parties

acknowledge to induce the Mortgagee to make the Mortgage and Note and/or credit

agreement to the Grantee, the parties agree as follows:

Subordination.

shall be and remain at all times a lien or charge upon the real property prior and superior

agreement will be prior and superior to the SAE even if Mortgagee subsequently sells or

transfers all or any part of its interest in the Mortgage and Note and/or credit agreement.

Law. This Consent To Mortgage Under 201H, HRS, And Subordination

Of Shared Appreciation Equity Program Agreement shall be construed and

interpreted in accordance with the laws of the State of Hawaii.

Binding Effect. This Consent To Mortgage Under 201H, HRS, And

Subordination Of Shared Appreciation Equity Program Agreement shall inure to the benefit

of and be binding upon the respective heirs, personal representatives, successors and

assigns of the parties.

Counterparts. The parties agree that this instrument may be executed in

counterparts, each of which shall be deemed an original, and the counterparts shall

together constitute one and the same agreement, binding all of the parties, notwithstanding

that all of the parties are not signatory to the original or the same counterparts. For all

purposes, including, without limitation, recordation, filing and delivery of this instrument,

duplicate unexecuted and unacknowledged pages of the counterparts may be discarded

and the remaining pages assembled as one document.
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IN WITNESS WHEREOF, the undersigned has executed this instrument

this ___________ day of _________________________, __________.

HAWAII HOUSING FINANCE AND
DEVELOPMENT CORPORATION

BY ___________________________
Its

STATE OF HAWAII )
) SS.

CITY AND COUNTY OF HONOLULU )

On this ____ day of_____________________, 20____, before me appeared

___________________________________, personally known to me, who, being by me duly

sworn, did say that (s)he is the of the HAWAII HOUSING FINANCE AND DEVELOPMENT

CORPORATION, a public body and a body corporate and politic of the State of Hawaii, that

the seal affixed to the foregoing instrument is the corporate seal of the corporation, and that

this ___ page Consent To Mortgage Under 201H, HRS, And Subordination Of Shared

Appreciation Equity Program Agreement dated _____________________________, was

signed and sealed on behalf of the corporation by authority of its Board of Directors, and the

said officer acknowledged the instrument to be the free act and deed of the corporation.

_______________________________
Name: _________________________
Notary Public, State of Hawaii
1st Judicial Circuit

My commission expires: ___________
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By signing this Consent To Mortgage Under 201H, HRS, And Subordination Of
Shared Appreciation Equity Program Agreement document, Grantee agrees to the above.

GRANTEE/MORTGAGOR

Grantee: TIAN SHU CHANG

STATE OF HAWAII )
) SS.

CITY AND COUNTY OF HONOLULU )

On this _____ day of __________________________, 20 ____, before me
personally appeared TIAN SHU CHANG, to me known to be the person described in and
who executed this ____-page Consent To Mortgage Under 201H, HRS, And Subordination
Of Shared Appreciation Equity Program Agreement dated __________________________,
and acknowledged that (s)he executed the same as his/her free act and deed.

_______________________________
Name: _________________________
Notary Public, State of Hawaii
_____ Judicial Circuit

My commission expires: ___________
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By signing this Consent To Mortgage Under 201H, HRS, And Subordination Of Shared
Appreciation Equity Program Agreement document, Mortgagee agrees to the above.

COMPANY/MORTGAGEE

CITY AND COUNTY OF HONOLULU, a
municipal corporation of the State of Hawaii

By _______
Pamela A. Witty-Oakland
Director
Department of Community Services

STATE OF HAWAII )
) SS.

CITY AND COUNTY OF HONOLULU )

On this _____ day of , ____________________, _______, before me appeared

PAMELA A. WITTY-OAKLAND, to me personally known, who, being by me duly sworn, did

say that they are the Director, of the CITY AND COUNTY OF HONOLULU, a municipal

corporation of the State of Hawaii, and that this ______-page Consent To Mortgage Under

201H, HRS, And Subordination Of Shared Appreciation Equity Program Agreement dated

______________________________, was signed on behalf of said corporation by authority

of its Board of Directors, and said officers acknowledged the instrument to be the free act

and deed of the corporation.

_______________________________
Name: _________________________
Notary Public, State of Hawaii
_____ Judicial Circuit

My commission expires: ___________

Notary Public in and for the
above named State and County
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