






















 
Reserved Housing Second Mortgage 

 
For discussion purposes only 

Exhibit B 

 

Current Proposed 

 

Current Tax 
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Reserved Housing Unit A 
Original Fair Market Value: $510,000 
Original Sales Contract price: $450,200 
Equity Sharing Amount: $59,800 (none prepaid) 
Current Remaining Mortgage (principal): $183,675 
Current Tax Assessed Value: $626,300 

Maximum allowable 2nd mortgage: ($450,200 + $0) - $183,675 = $266,525  

 
Reserved Housing Unit B 
Original Fair Market Value: $561,800 
Original Sales Contract price: $499,000 
Equity Sharing Amount: $62,800 (none prepaid) 
Current Remaining Mortgage (principal): $350,000 
Current Tax Assessed Value: $794,100 

Maximum allowable 2nd mortgage: ($499,000 + $0) - $350,000 = $149,000  

 

Reserved Housing Unit C 
Original Fair Market Value: $496,912 
Original Sales Contract price: $352,043 
Equity Sharing Amount: $144,869 (none prepaid) 
Current Remaining Mortgage (principal): $209,582 
Current Tax Assessed Value: $598,100 

Maximum allowable 2nd mortgage: ($352,043 + $0) - $209,582 = $142,461  

Reserved Housing Unit D 
Original Fair Market Value: $435,000 
Original Sales Contract price: $428,000 
Equity Sharing Amount: $7,000 (none prepaid) 
Current Remaining Mortgage (principal): $358,854 
Current Tax Assessed Value: $759,900 

Maximum allowable 2nd mortgage: ($428,000 + $0) - $358,854 = $69,146  

 

 

 

 

 

 



Reserved Housing Unit E 
Original Fair Market Value: $588,000 
Original Sales Contract price: $517,612 
Equity Sharing Amount: $70,388 (none prepaid) 
Current Remaining Mortgage (principal): $452,357 
Current Tax Assessed Value: $489,700 

Maximum allowable 2nd mortgage: ($489,700 + $0) - $452,357 = $37,343  

Reserved Housing Unit F 
Original Fair Market Value: $254,000 
Original Sales Contract price: $207,300 
Equity Sharing Amount: $46,700 (none prepaid) 
Current Remaining Mortgage (principal): $176,205 
Current Tax Assessed Value: $210,700 

Maximum allowable 2nd mortgage: ($207,300 + $0) - $176,205 = $31,095  
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