Report of the Executive Director
July 2, 2025

Informational On-Site Presentation with Kaze Power

At the request of board members, an in-person informational presentation by Kaze Power
(formerly Kanoa Winds) was provided on June 6, 2025 at the Vertical Coaxial Contra-rotating
Twin Blades wind turbine installation at “Lot C”, located at the ewa end of Ilalo Street. The
discussions included: the history and development of the technology, equipment installation,
energy output, and possible applications in Hawaii.

In accordance with Chapter 92-2.5(e), Hawaii Revised Statutes, the attendees included
HCDA staff, City & County of Honolulu Department of Planning and Permitting staff, Hawaii
State Energy Office staff, as well as HCDA board members: Chair Higa, Secretary Lidstone,
Member Sakoda, Member Streitz, and Member Yamasaki. Board member discussions occurred
during and as part of the informational presentation, and no commitment relating to a vote on board
matters was made or sought.



Craig K. Nakamoto

July 2, 2025

Reviewed and Approved by Executive Director:

FOR INFORMATION

L. SUBJECT:
Monthly Financial Highlights for May 2025

I1. DISCUSSION:

1.

Net Change in the Special Fund Balance for May 2025 was $975,206

April 2025 Fiscal Year to Date
Hawaii CD Special Fund (Kakaako) 1,156,986 3,952,100
Kalaeloa CD Special Fund 30,262 18,688,025
Heeia CD Special Fund 72 5,570
Hawaii CD Operating Exp. (Kakaako) (187,625) (2,024,396)
Kalaeloa CD Operating Exp. (24,489) (192,003)
Total 975,206 20,429,296
2. Special Fund Balance Available as of May 31, 2025 was $52,349,983
Fiscal Year to Date
Hawaii CD Special Fund (Kakaako) 32,250,319
Kalaeloa CD Special Fund 19,483,612
Heeia CD Special Fund 22,502
Hawaii CD Operating Exp. (Kakaako) 498,599
Kalaeloa CD Operating Exp. 94,951
Total 52,349,983
3. Significant Activity for May 2025
a. Received payment for the Halekauwila Place Loan in the amount of $559,071.
Attachments:

Monthly Financial Report for May 2025

Prepared By: Garet Sasaki, Chief Financial Officer A-—* 4-+~<
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