


Audrey Awaya, Pacific Housing Assistance Corporation
Jessica Gasmen, Pacific Housing Assistance Corporation
Karen Arakawa, Pacific Housing Assistance Corporation
Devin Belnap, Riverbend

Carlo Mireles, Mirein Development

Kino Shigekane, KS Renovation Consultants LLC
Kenna StormoGipson, housing policy advocate

Summer Yadao, community member and housing advocate
Ava Goldman, Ava Goldman Associates, LLC

Jesse Wu, HUD

Paul Zweng, Waiahole

Kathy Oshiro, Waiahole

Justin Saito, Waiahole

Laurence and Helene Uyemura, Waiahole

Josh Chang

Maggie Hall

Toni (screen name)

Devin (screen name)

churnt (screen name)

ChunKB (screen name)

Econtrades (screen name)

millerla (screen name)

rod s (screen name)

Rowena (screen name)

Paul (screen name)

hair Mackler confirmed that there was no one present at the remote locations of
irectors Bradshaw, Medeiros, and Designee Wicker.

ice Chair Reimann moved, seconded by Director Sasaki, to approve the Meeting
(inutes of June 8, 2023.

ne motion was carried unanimously as circulated.

ice Chair Reimann moved, seconded by Director
xecutive Session Meeting Minutes of April 13, 2023.

imura, to approve the

1e motion was carried unanimously as circulated.

pproval of Executive Session Meeting Minutes of May 11, 2023 and June 8, 2023
ere deferred to a future meeting.

cecutive Assistant Delmond Won went over HHFDC’s protocol for providing
stimony, in which a testifier will be limited to three minutes, at the discretion of
e presiding officer, to address matters directly related to the agenda.

terim Executive Director Dean Minakami noted that this is a two-part
esentation, providing an overview of HHFDC’s financing programs this month
id an overview of the development and planning programs at next month’s board
eeting.

1ere being no testimony provided by the public, Chief Planner Chris Woodard and
ousing Finance Manager David Oi delivered a PowerPoint presentation of the
rious financing programs that HHFDC operates and undertakes pursuant to its
gislative establishment in 2006, to facilitate the development of affordable housing
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pursuant to 201H, Hawaii Revised Statutes, with the mission to inc
preserve the supply of affordable housing statewide by providing finai
development resources.

Ms. Kenna StormoGipson, housing policy advocate, asked for clarificati
$280 million Rental Housing Revolving Fund (RHRF) infusion for Fis
(FY) 2024 and 2025. Woodard confirmed that the $280 million RHRF all
to be spread over the next two fiscal years - $100 million in FY2024
million in FY2025.

StormoGipson asked whether the $180 million in RHRF would be e
maximize the bond cap. Oi clarified that the RHRF is a “gap financing,” th
used in conjunction with the bond cap, depending upon the applications
and the amounts requested.

StormoGipson inquired about the City and County of Honolulu’s (C&C”:
retain its bond cap. Although uncertain of the C&C’s plans, Oi stated that
legislative deadline in which the C&C would need to report by.

StormoGipson asked whether other counties planned to retain their bond ¢
Mackler stated that each county individually makes their decision on whe
retain their bond cap or not. He requested that any further questions be
with staff after the meeting.

Director Bradshaw thanked staff for their presentation.

Director Sasaki moved, seconded by Vice Chair Reimann, to approv
recommendation.

There being no testimony provided by the public, Oi presented the Fo
stating that due to a budget increase of $12,405,875 the Halewiliko Higt
(Awardee), is requesting an increase to the intended tax-exempt issuance
Mae Multi-Family (HMMF) bonds, Low Income Housing Tax Credit (LIE
the subordination of the RHRF loan to an additional interim taxable lo
amount of $1,438,601 for the Halewiliko Highlands project. The prc
secured a $6 million Affordable Housing Fund loan from the C&C to adc
increases. If approved by the Board, the project is targeted to close in S
2023. (Note: the approved Resolution No. 185 was corrected after the mee
typo and the page is being replaced for the record).

There being no questions, the motion was carried unanimously.
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irector Sasaki moved, seconded by Director Kimura, to approve ¢
commendation.

here being no testimony provided by the public, Oi presented the For A
iplaining that the Villages at Kapolei — Lot 7 is requesting an extension to 1sst
MMF Bonds to December 31, 2023, to allow additional time for financial clo

nere being no questions, the motion was carried unanimously.

trector Kimura moved, seconded by Vice Chair Reimann, to approve s
commendation.

1ere being no testimony provided by the public, Oi presented the For A
plaining that the Rice Street Apartments is requesting an extension to issu
MMF Bonds to April 14, 2024, to allow additional time for financial closing.

| noted a correction on page 4 of the For Action, under section IIL
»nstruction Start, to read: 2023-Q4.

r. Jim Ivory, with Foulger Pratt, reported that the project is in its final stage
pressed their appreciation for the HHFDC staff’s efforts throughout the proce

1ere being no questions, the motion was carried unanimously.

rector Kimura moved, seconded by Vice Chair Reimann, to approve s
commendation.

lere being no testimony provided by the public, Oi presented the For Ac
plaining that the Honuaula Living Community is requesting an extension to
MIMF Bonds to July 14, 2024, to allow additional time for financial closing.

reference to Exhibit C — Letter from Law Offices of Yeh & Kim dated Ma
123, Chair Mackler asked whether the project anticipates meeting its timeli
> 4" Quarter for its building permits. Mireles responded in the affirmative, st

at the project has regained site control and can proceed.

terim Executive Director Minakami stated that staff will monitor the situatiol
11 report back to the Board in 6 months on the project’s status.

iere being no further discussion, the motion was carried unanimously.
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1ahole Valley.

yeing no questions, the motion was carried unanimously.

:d that the Novogradac Private Activity Bonds and 4% LIHTC online tra
fered to the Board to provide best practices used and to get a I
tive on the mechanics of the financing programs.

yeing no questions, Chair Mackler proceeded to the Report by the Exec
.

- Cynthia Nyross reported on the outcome of the 2023 Legislative Ses
rizing the various bills that became law with the Governor’s sign:
Bill (HB) 923, Act 262, was noted to be passed yesterday withou
or’s signature, amending the private activity bond statute to ensure fai
ity in the limited bond cap for housing. Nyross stated that HB923 wou
for counties that do not have their own bond issuance program, such a
of Maui and County of Hawaii. Interim Executive Director Mina
hat HB923 would allow the C&C to return their unused bond cap. I
stains its bond cap, HHFDC will not be able to award any additiona
for the remainder of the calendar year.

Executive Director Minakami stated that he and Oi attended the Nat
. of State Housing Agencies’ (NCSHA’s) Credit Connect Conference
highlighting best practices and recommendations received on the nation
:d demand of private activity bonds with the pairing of the LIHTC prog
~ has policies in place that implement such recommendations and conti
re long term funding options that supports housing services.

Executive Director Minakami also reported on a community meeting
ek Thursday, July 6, 2023, in which a 3.3 times current rent offer
ed to be offered to the residential lessees within Waiahole Valley. St
FDC decide to do this rent offer, feedback has been received that a sut
gram would not be necessary.

eing no questions, Chair Mackler announced that the Board will crea
ve Director Search and Selection Permitted Interaction Group (PIG
the search and selection process of a new executive director for HHFD(

owing members were appointed to the PIG:

Chair Gary Mackler

Vice Chair Carol Reimann

Director Nani Medeiros

Director James Tokioka or his Designee Dane Wicker

~ Regular Meeting — July 13, 2023

and Residential Lots
Subdivision Located
at Waiahole,
Koolaupoko, Oahu,
TMK Nos.: (1) 4-8:
Various, for Costs
and Expenses
Relating to
[nfrastructure
Operations and
Maintenance, Land
Management, and
Lease
Administration

[IL.L.
DISCUSSION
AND/OR
DECISION
MAKING
Jverview of and
Discussion on the
Novogradac Private
Activity Bonds and
1% Low Income
Jousing Tax Credit
[raining

V.

REPORT

3Y THE
EXECUTIVE
JIRECTOR



being no further business on the agenda, Vice Chair Reimann m \4

led by Director Kimura, to adjourn the meeting at 11:20 a.m. ADJOURNMENT
11:20 a.m.

otion was carried unanimously.

Sean Saacks

SEAN SASAKI
Secretary
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